
 
 

MEETING MINUTES 

ENDOWMENT INVESTMENT COMMITTEE 

September 26, 2020 at 8:45 a.m. 

Kirk Auditorium 
______________________________________________________________________________ 
 
Call to Order 
Mr. Terry Hadley called the meeting of the Endowment Investment Committee to order at 9:45 
a.m. 
 
Attendance  
Present:  Mr. Terry Hadley (Chairman), Mrs. Christine Chapman, Dr. Tom Zavelson 
Board of Trustees:  Mr. Owen McCaul, Mr. Matthew Kramer, Mrs. Pam Siguler (via Zoom), 
Mrs. June Ann LeFors 
UBS International:  Mr. David Hanvey 
FSDB:  Julia Mintzer (Interim President and Administrator of Business Services)  

 John Wester (Comptroller) 
 Alison Crozier (Budgets and Grants) 
 Tanya Rhodes (Advancement)  
 Katie Bechtold, Danielle Alexander, Rena Hurley (Interpreters) 
 Denise Fernandez (Recording Secretary) 

 
Approval of Meeting Minutes  
The minutes of the May 22, 2020 Endowment Investment Committee Meeting were approved on 
a motion by Mrs. Chapman; seconded by Dr. Zavelson.   
 
Public Comment  
None 

 
New Business 
• UBS Update (Dave Hanvey)— Mr. Hanvey reviewed performance returns for the 

endowment and indices for the past month. He also provided up to date performance for the 
current month.  The report highlights that the endowment adheres to the objectives of the 
board and the and the guidelines with the investment policy. Additionally, Mr. Hanvey: 

 
 discussed the strong market rebound since March which was due to action taken by 

central banks and governments with an unprecedented amount of monetary and fiscal 
stimulus around the world. Currently seeing pent-up demand and some positive market 
developments.    

 
 believes growth is historically expensive in relation to value stocks; the top five 

companies have a concentration risk of 23% in the S&P 500 index. 
 

 emphasized long term focus on financial goal attainment.   
 

 highlighted Environmental, Social, and Governance (ESG) manager sleeve and impact 
investing. Believes industry will continue to grow with ESG investing. 

 
 is optimistic about a longer term forecast as we are seeing global recoveries: 6 month 

projection on the S&P of roughly 6 ½% and in excess of 10% by year end 2021. 



 
 

However, uncertainties such as stimulus, election, COVID, the Supreme Court, will 
impact the shorter term outlook with bias towards the downside.  
 

• Donation Update (Julia Mintzer)—A long time donor of FSDB and other organizations, 
The Foundation for the Schools of the Deaf and Blind, recently agreed to liquidate its 
investments and gifted 100% of its assets to FSDB.  The sum totals approximately $9mm.   

 
• Next Meeting—April 9, 2021 

 
Action Items for Consideration 
1. Approval is requested to designate the donation from the Foundation for the Schools for the 

Deaf and the Blind of Florida Inc. as Endowment Fund #2.  Dr. Zavelson moved to approve; 
Mr. Kramer seconded the motion. 

 
2. Approval is requested to initiate the Request for Proposal process to select a fund manager 

for Endowment Fund #2.  Mr. Kramer moved to approve; Mrs. Siguler seconded the motion. 
 
3. Approval is requested for the Endowment Investment Chairperson to approve the language 

for the Request for Proposal advertisement.  Dr. Zavelson moved to approve; Mrs. Chapman 
seconded the motion. 

 
4. Approval is requested to designate the following members to serve as the initial screening 

committee for the responses to the Request for Proposal: 
 

o Terry Hadley, Board of Trustees 
o John Wester, Comptroller and Committee Chair 
o Tanya Rhodes, Executive Director of Advancement 
o Alison Crozier, Director of Budgets and Grants 
o Julia Mintzer, Interim President and Administrator of Business Services 

 
The screening committee will report results to the Board of Trustees, who will select the final 
respondents to be interviewed by the entire Board of Trustees.  Mrs. Chapman moved to 
approve; Mr. Kramer seconded the motion. 

 
Adjournment 
The meeting adjourned at 9:30 a.m. by Mr. Hadley. 
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